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ANNUAL    MEETING. 


Office  Raleigh  &  Gaston  Railroad  Company, 
Raleigh,  N.  C,  November  12,  1885. 

At  the  35th  annual  meeting  of  the  Stockholders  of  the 
Raleigh  &  Gaston  Railroad  Company,  held  at  the  office 
of  the  Company,  in  Raleigh,  on  the  12th  of  November,  1885  : 

On  motion  of  Mr.  J.  B.  Batchelor,  the  meeting  was 
organized  by  electing  LOUIS  McLane,  Esq.,  of  Baltimore, 
Chairman,  and  W.  W.  VASS  and  J.  B.  MARTIN  Secretaries. 

The  report  of  the  Standing  Committee  on  Proxies  and 
Stock  being  called  for,  A.  M.  McPheeters  and  W.  W. 
Vass  reported  as  follows  : 

Capital  Stock  of  the  Company    15,000  shares. 

Shares  represented  in  meeting  in  person,  5,135 
"  "  "         "         by  proxy,  7,422 


Total  shares  represented, I2»557 

The  report  of  the  Committee  having  been  adopted,  the 
Chairman  announced  that  the  meeting  was  ready  for  busi- 
ness. 

JNO.  M.  ROBINSON,  President  of  the  Company,  read  and 
submitted  to  the  Stockholders  the  annual  report  of  the 
President  and  Directors,  the  General  Superintendent,  and 
of  the  Treasurer,  and  the  same  were  received  and  adopted. 

On  motion  of  Mr.  JNO.  W.  Hinsdale,  the  Stockholders 
proceeded  to  ballot  for  a  President  and  six  Directors  for 
the  next  ensuing  year — VV.  W.  Vass  and  J.  B.  Batchelor 
acting  as  tellers — resulting  in  the  unanimous  election  of 
JNO.  M.  ROBINSON,  as   President,  and  of  R.  C.  HOFFMAN, 
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W.  W.  Chamberlaine,  Dr.  VV.  J.  Hawkins,  P.  C.  Came- 
ron, J.  B.  BATCHELOR  and  R.  S.  TUCKER  as  Directors. 

On  motion  of  JNO.  M.  ROBINSON,  W.  W.  VASS  and  A. 
M.  McPHEETERS  were  continued  as  the  Committee  on 
Stock  and  Proxies. 

On  further  motion  of  Mr.  ROBINSON,  the  meeting  ad- 
journed to   Wednesday,  Dec.  23d,  1885,  at  11  o'clock  A.  M. 

LOUIS  McLANE, 

Chairman. 


W.  W.  Vass,    )     .,       y      . 
J.  B.  Martin,  f    !*crrtarus. 


pr©ce;e;dings 


OF 


Adjourned  Annual  Meeting  of  Stockholders. 


Office  Raleigh  &  Gaston  R.  R.  Company, 
Raleigh,  December  23,  1885. 

Pursuant  to  adjournment,  the  Stockholders  of  the  Raleigh 
&  Gaston  Railroad  Company  re-assembled  in  general 
meeting  this  day  at  11.30  A.  M. 

In  the  absence  of  LOUIS  McLane,  Esq.,  of  Baltimore, 
Chairman  of  the  former  meeting,  and  on  motion  of  Mr.  J. 
B.  Batchelor,  Col.  Jno.  W.  Hinsdale,  of  Raleigh,  was 
called  to  the  Chair,  and  W.  W.  VASS  and  J.  B.  MARTIN, 
Secretaries  of  the  former  meeting,  requested  to  continue  as 
Secretaries. 

The  Committee  on  Stock  and  Proxies  reported,  and  the 
same  having  been,  on  motion,  accepted,  the  Chairman  an- 
nounced that  the  meeting  of  Stockholders  was  ready  for 
the  transaction  of  business. 

The  President  then  submitted  and  read  a  proposition  on 
the  part  of  the  Stockholders  of  the  Raleigh  &  Augusta 
Air  Line  Railroad  Company,  embodied  in  the  following 
resolutions,  passed  at  the  last  annual  meeting  of  that  Com- 
pany : 


Whereas,  The  General  Assembly  of  North  Carolina,  by 
an  act  entitled  "  An  act  concerning  the  Chatham  Railroad 
Company,  amendatory  of  certain  acts  and  authorizing  a 
change  of  name,"  ratified  the  13th  day  of  December,  1871, 
did  authorize  the  Raleigh  &  Augusta  Air  Line  Railroad 
Company  to  increase  its  capital  stock  by  the  issue  of  guar- 
anteed or  preferred  stock,  and  to  secure  the  guaranteed  in- 
terest or  dividends  thereon  by  lien  or  mortgage  upon  all 
the  property  and  franchises  and  income  of  the  company,  or 
any  portion  thereof,  and  did  authorize  the  Raleigh  &  Gaston 
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Railroad  Company  to  subscribe  to  or  purchase  stock  of  any 
kind  in  the  said  Raleigh  &  Augusta  Air  Line  Railroad 
Company; 

AND  WHEREAS,  The  Raleigh  &  Augusta  Air  Line 
Railroad  Company  did  increase  its  capital  stock  by  the  issue 
of  guaranteed  or  preferred  stock  upon  which  semi-annual 
interest  or  dividends  of  four  per  cent,  were  guaranteed,  and 
the  Raleigh  &  Gaston  Railroad  Company  did  subscribe  to 
and  purchase  such  guaranteed  or  preferred  stock  to  the 
aggregate  amount  of  one  million  dollars  ; 

And  Whereas,  The  Raleigh  &  Augusta  Air  Line 
Railroad  Company,  on  the  sixth  day  of  April,  1877,  did  ex- 
ecute to  Charles  M.  Robinson  of  New  York,  Charles  C. 
Savage  of  Philadelphia,  and  John  W.  Graham  of  Hillsboro, 
North  Carolina,  a  deed  of  trust  to  secure  not  only  the  guar- 
anteed interest  or  dividends,  but  also  the  principal  or  par 
value  of  the  guaranteed  or  preferred  stock  itself ; 

And  Whereas,  Doubts  have  arisen  as  to  the  validity  of 
said  deed  of  trust  in  so  far  as  it  undertakes  to  secure  and 
provide  for  the  payment  of  the  principal  or  par  value  of 
said  stock  ; 

And  Whereas,  The  said  Raleigh  &  Augusta  Air  Line 
Railroad  Company  has  defaulted  in  the  payment  of  guar- 
anteed interest  or  dividends,  and  is  liable  to  be  sold  out 
under  the  said  deed  of  trust  at  the  election  of  the  Raleigh 
&  Gaston  Railroad  Company ; 

And  WHEREAS,  It  is  to  the  interest  of  the  said  Raleigh 
&  Augusta  Air  Line  Rail  Road  Company  to  convert  the 
said  stock  into  bonds  bearing  a  reduced  rate  of  interest ; 

And  Whereas,  The  General  Assembly  of  North  Caro- 
lina has  by  an  act  entitled  "  An  act  to  enable  the  Raleigh 
&  Augusta  Air  Line  Railroad  Company  to  extend  its 
line,"  authorized  the  exchange  of  its  guaranteed  or  prefer- 
red stock  for  its  first  mortgage  bonds  bearing  interest  at  such 
rate  not  exceeding  eight    per  cent,  as  may  be  agreed  upon  ; 

Now  Therefore.  In  this  general  meeting  of  the  Stock- 
holders of  the  Raleigh  &  Augusta  Air  Line  Railroad 
Company,  it  is  now  Resolved, 

First : — That  the  Raleigh  &  Augusta  Air  Line  Railroad 
Company  issue  its  coupon  bonds  to  the  amount  of  one  mil- 
lion dollars,  of  the  form  or  denomination  of  one  thousand 
dollars  each,  payable  on  the  first  day  of  January,  1926,  bear- 
ing interest  from  the  first  day  of  January,  1886,  at  the  rate 
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of  six  per  cent,  per  annum,  payable  semi-annually,  and  all 
of  like  tenor  and  date,  and  numbered  from  one  to  one  thou- 
sand consecutively  ;  and  to  secure  the  payment  of  said  bonds 
and  interest  that  said  company  execute  and  deliver  a  deed 
of  trust  or  mortgage  to  Charles  M.  ROBINSON,  CHARLES 
Chauncev  Savage  and  John  W.  Graham,  trustees  of 
and  being  a  first  lien  upon  all  the  property,  franchises 
and  income  of  the  said  company  now  owned  by  it  or  which 
may  hereafter  be  acquired  by  it  within  the  State  of  North 
Carolina,  excepting  the  extensions,  branches  or  connections 
which  may  be  hereafter  acquired  and  mortgaged  for  the 
purpose  of  obtaining  means  to  acquire  the  same,  equip  the 
same,  and  put  the  same  in  operating  condition  for  use  and 
business. 

Second : — That  the  said  Raleigh  &  Augusta  Air  Line 
Railroad  Company  exchange  said  bonds  with  the  Raleigh 
&  Gaston  Railroad  Company  for  the  guaranteed  or  prefer- 
red stock  of  the  Raleigh  &  Augusta  Air  Line  Railroad 
Company,  amounting  to  one  million  dollars  par  value, 
owned  by  said  Raleigh  &  Gaston  Railroad  Company. 

Third; — That  the  President  and  Directors  of  the  Raleigh 
&  Augusta  Air  Line  Railroad  Company  are  authorized 
and  instructed  to  cause  to  be  prepared  and  executed  such 
bonds  and  deed  of  trust  or  mortgage,  and  to  do  all  other 
things  that  may  be  necessary  to  carry  out  these  resolutions. 

Fourth  : — That  the  President  and  Directors  of  this  com- 
pany be  instructed  to  submit  the  above  proposition  to  the 
Raleigh  &  Gaston  Railroad  Company,  and  request  the  ac- 
ceptance of  the  same  by  that  company. 

Whereupon  Mr.  R.  C.  HOFFMAN  offered  the  following 
resolutions,  which  were  unanimously  adopted  : 

Whereas,  The  General  Assembly  of  North  Carolina  by 
an  act  entitled  "An  act  concerning  the  Chatham  Railroad 
Company  amendatory  of  certain  acts  and  authorizing  a 
change  of  name,"  ratified  the  13th  day  of  December,  1 87 1 , 
did  authorize  the  said  Raleigh  &  Augusta  Air  Line  Rail- 
road Company  to  increase  its  capital  stock  by  the  issue  of 
guaranteed  or  preferred  stock,  and  to  secure  the  guaranteed 
interest  or  dividends  thereon  by  lien  or  mortgage  upon  all 
the  property,  franchises  and  income  of  the  company  or  any 
portion   thereof,  and    did  authorize  the   Raleigh  &  Gaston 
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Railroad  Company  to  subscribe  to  or  purchase  stock  of  any 
kind  in  the  said  Raleigh  &  Augusta  Air  Line  Railroad 
Company ; 

AND  WHEREAS,  The  Raleigh  &  Augusta  Air  Line  Rail- 
road Company  did  increase  its  capital  stock  by  the  issue  of 
guaranteed  or  preferred  stock,  upon  which  semi-annual  in- 
terest or  dividends  of  four  per  cent,  were  guaranteed,  and 
the  Raleigh  &  Gaston  Railroad  Company  did  subscribe  to 
and  purchase  such  guaranteed  or  preferred  stock  to  the 
aggregate  amount  of  one  million  dollars; 

And  Whereas,  The  Raleigh  &  Augusta  Air  Line  Rail- 
road Company,  on  the  6th  day  of  April,  1877,  did  execute 
to  Charles  M.  Robinson  of  New  York,  Charles  C.  Sav- 
age of  Philadelphia  and  JOHN  W.  GRAHAM  of  Hillsboro, 
North  Carolina,  a  deed  of  trust  to  secure  not  only  the  guar- 
anteed interest  or  dividends,  but  also  the  principal  or  par 
value  of  the  guaranteed  or  preferred  stock  itself; 

AND  WHEREAS,  Doubts  have  arisen  as  to  whether  the  said 
deed  of  trust  in  so  far  as  it  undertakes  to  secure  the  said 
stock  is  valid  and  affords  security  for  the  repayment  of  the 
principal  or  par  value  of  the  said  stock; 

AND  Whereas,  The  Raleigh  &  Gaston  Railroad  Com- 
pany is  also  the  owner  of  seven  thousand  seven  hundred  and 
twenty-two  shares  of  the  common  stock  of  the  said  Company; 

AND  WHEREAS,  The  Raleigh  &  Augusta  Air  Line  Rail- 
road Company  is  in  arrears  for  interest  on  said  guaranteed 
stock  and  is  not  able  to  pay  interest  at  so  large  a  rate,  but 
it  is  believed  can  pay  interest  at  a  less  rate  ; 

And  Whereas,  It  is  to  the  interest  of  the  Raleigh  & 
Gaston  Railroad  Company  that  said  guaranteed  stock  should 
be  exchanged  for  bonds  of  said  Raleigh  &  Augusta  Air 
Line  Railroad  Company  adequately  secured  by  deed  of 
trust  or  mortgage  as  well  as  to  principal  and  interest  ; 

And  Whereas,  The  General  Assembly  of  North  Carolina 
by  an  act  entitled  "  An  act  to  enable  the  Raleigh  & 
Augusta  Air  Line   Railroad  Company  to  extend  its  line," 
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ratified  the  23rd  day  of  February,  1885,  did  authorize  the 
holder  or  holders  of  guaranteed  or  preferred  stock  of  the 
Raleigh  &  Augusta  Air  Line  Railroad  Company  to  ex- 
change the  same  for  bonds  of  the  said  company  of  any  issue 
bearing  interest  at  such  rate  not  exceeding  eight  percent,  as 
may  be  agreed  upon,  and  provided  that  if  the  exchange 
shall  be  made  of  said  stock  for  first  mortgage  bonds,  upon 
the  extinguishment  of  the  stock  and  the  first  mortgage 
which  secures  it,  the  mortgage  which  shall  be  executed  to 
secure  the  said  bonds  shall  constitute  a  first   lien  : 

Therefore,  in  this  general  meeting  of  the  stockholders  of 
the  Raleigh  &  Gaston  Railroad  Company,  it  is  now 

Resolved  First :  That  the  Raleigh  &  Gaston  Railroad 
Company  exchange  the  said  guaranteed  or  preferred  stock 
of  the  Raleigh  &  Augusta  Air  Line  Railroad  Company 
owned  by  it  of  the  aggregate  par  value  of  one  million  dol- 
lars for  coupon  bonds  of  said  railroad  company  amounting 
in  the  aggregate  to  one  million  dollars  par  value  of  the 
form  or  denomination  of  one  thousand  dollars  each,  payable 
on  the  first  day  of  January,  1926,  bearing  interest  from  the 
first  day  of  January,  1886,  at  the  rate  of  six  per  cent,  per 
annum,  payable  semi-annually,  and  being  all  of  like  tenor 
and  date  and  numbered  from  one  to  one  thousand  consecu- 
tively, the  payment  of  said  bonds  to  be  secured  as  to  prin- 
cipal and  interest  by  a  deed  of  trust  or  mortgage  to  CHARLES 
M.  Robinson,  Charles  Chauncey  Savage  and  John  W. 
GRAHAM,  Trustees  of  and  being  a  first  lien  upon  all  the 
property,  franchises  and  income  of  said  Raleigh  &  Au-„ 
gusta  Air  Line  Railroad  Company  now  owned  by  it  or 
which  may  be  hereafter  acquired  by  it  within  the  State  of 
North  Carolina,  excepting  the  extensions,  branches  or  con- 
nections which  may  be  hereafter  acquired  and  mortgaged 
for  the  purpose  of  obtaining  means  to  acquire  the  same, 
equip  the  same  and  put  the  same  in  operating  condition  for 
use  and  business. 

Second:  That  the  President  and  Directors  of  the  Raleigh 
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&  Gaston  Railroad  Company  be  instructed  to  do  what- 
ever may^.  be  requisite  and  necessary  to  carry  out  these 
resolutions. 

On  motion  of  Maj.  R.  S.  TUCKER,  the  following  was 
unanimously  adopted: 

Resolved,  That  the  Board  of  Directors  appoint  a  Finance 
Committee,  consisting  of  the  President  and  not  less  than 
two  directors,  who  shall  be  charged  with  investing  from 
time  to  time  any  funds  of  the  company  available  for  that 
purpose,  so  that  the  same  may  draw  interest. 

On  motion  of  Dr.  W.  J.  Hawkins,  the  meeting  adjourned 
sine  die. 

JNO.  W.  HINSDALE, 

Chairman. 


W.  W.  VASS,       )    c         ,       • 

J.  B.  Martin.    [  Secretaries. 
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Office  of  the  Raleigh  &  Gaston  R.  R.  Co., 

Raleigh,  N.  C,  November  nth,  1885. 

To  the  Stockholders  of  the  Raleigh  &  Gaston  R.  R.  Co.: 

The  Company's  fiscal  year,  ending  September  30th,  instead 
as  heretofore  July  31st,  necessarily  causes  the  Directors  to 
report  upon  the  Company's  operations  for  fourteen  months. 

For  fourteen  months,  the  Company's  receipts  have  been  : 

From  Freight ....  .$372,798.82 

"      Passengers, 100,075.87 

"       Mail, 12,111.25 

"      Miscellaneous  sources  and  mileage, 57,297.02 

Making  a  total  of $542,282.96 

The  Company's  expenditures  have  been,      374, 135.13 

Leaving  a  balance  of, $168,147.83 

In  this  statement  of  expenditures  are  included  the  fol- 
lowing items  : 

Cost  of  New   Freight  Cars, .. ...    $  20,240.00 

Cost  of  Combination  Coach  and  Sleeper, 7,015.00 

Cost  of  New  Shop  Machinery  and  Locomotives,     45,370.46 
Cost  of  Electric  Light  Apparatus, 2,089.24 

Total,  $  74,714.70 
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That  a  comparison  may  be  made  of  the  twelve  months 
ending  July  31st,  1885,  with  the  twelve  months  ending  July 
31st,  1884,  the  following  statement   for   1885   is  submitted: 

Receipts  from    Freight, $319,732.62 

"  "        Passengers, 84,968.59 

Mail, 9,689.00 

"  "        Miscellaneous  and    mileage, 50,061.30 

Total,    . .  ..$464,451.51 

Expenditures, 311,617.57 

Balance. $152,833.94 

The  Board  have  to  report  that  during  the  year  a  contract 
was  completed  with  the  Louisburg  Railroad  Company,  by 
which  a  Road  between  Franklinton  Station  on  the  Raleigh 
&  Gaston  Railroad,  and  the  town  of  Louisburg, — ten 
miles  in  length, — was  graded  and  the  cross  ties  furnished 
by  the  Louisburg  Railroad  Company,  and  leased  to  the 
Raleigh  &  Gaston  Railroad  Company  for  ninety-nine 
years,  with  the  right  of  perpetual  renewal,  in  consideration 
of  which  the  Raleigh  &  Gaston  Railroad  Company  fur- 
nished the  rails  and  agree  to  operate  the  road.  The  Raleigh 
&  Gaston  Railroad  Company  have  been  operating  the  road 
since  the  22nd  day  of  July,  1885.  So  far  the  result  has 
been  gratifying  in  the  promise  of  an  increased  and  increasing 
business  to  the  Raleigh  &  Gaston  Railroad.  Four  hun- 
dred tons  of  steel  rail  have  been  laid,  and  about  nine  and  a 
half  miles  of  additional  stone  ballast  placed  under  the  track. 

The  Board  have  no  longer  occasion, — as  in  former  years, — 
to  report  any  of  the  track  as  being  in  bad  order. 

During  the  year,  the  shops  and  yard  at  Raleigh  have 
been  lighted  by  the  Brush  Electric  Light. 

The  General  Superintendent  reports  two  losses  of  life  by 
accidents  during  the  year,  but    that   in   neither  case  is  the 
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company  responsible,  as  same  were  not  occasioned  by  a  want 
of  care,  or  any  negligence  on  the  part  of  the  company. 

The  Treasurer's  statements  will  exhibit  that  the  com- 
pany's financial  condition  has  been  well  maintained  ;  and 
the  very  full  report  of  the  General  Superintendent  will  show 
that  the  company's  property  is  in  excellent  condition. 

Respectfully  submitted  on  the  part  of  the  Board  of  Di- 
rectors. 

JNO.  M.  ROBINSON, 

President. 
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RALEIGH  &  GASTON  RAIL  ROAD  CO., 

OFFICE   OF   GENERAL   SUPERINTENDENT, 

Raleigh,  N.  C.,  October  25th,  1885. 

Jno.  M.  Robinson,  Esq.,  President: 

Sir  : — I  respectfully  submit  the  following  report  of  the 
operations  of  this  road  for  the  period  ending  September 
30th,  1885,  embracing  fourteen  months,  the  ending  of  the 
fiscal  year  having  been  changed  at  the  last  annual  meeting 
from  July  31st  to  Sept.  30th  : 


RECEIPTS,   AS  FOLLOWS  : 


From   Freights 

"      Passengers 

"  U.  S.  Mail  ... 
Car  Mileage.  _ 
Miscellaneous. 


EXPENSES,  ORDINARY  AND  EXTRAORDINARY  : 

Conducting  Transportation 

Maintenance  of  Way 

Machinery  Department . 

Buildings  and  Repairs 

Personal  Damages 

Depot  Repairs 

Miscellaneous,  including  Salaries,  Insurance,   Attor- 
ney's Fees,  &c, 

Leaving  a  balance  of  profit . 


$372,798 

82 

100,075 

S7 

12,111 

25 

55,030 

05 

2.266 



97 

$542,282 

$116,943 

3§ 

88.II3 

99 

119,241 

2* 

6,908 

95 

337 

82 

566 

7^ 

42,022 

93 

374.135 

$168,147 

96 
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The  following  items   in   the  expense   accounts  cannot  be 
considered  as  ordinary  working  expenses  of  the  road  : 

New  Freight  Cars $20,240  00 

"     Combination  Coach,  1st  Class  and  Sleeper  ..  .     7,015  00 

"      Machinery  and  Locomotives 45,37046 

Electric  Light .     2,089  24 

$  74,714  70 
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There  has  been  put  in  track  400  tons  of  steel  rail,  or  five 
miles  of  track,  making  a  total  of  75  miles  of  steel  rail  on 
the  road,  leaving  22  miles  yet  to  be  laid  in  steel.  During 
the  next  month  the  grade  on  Gaston  Plains  will  be  laid  with 
58  lbs.  steel  rail. 

The  work  of  ballasting  with  crushed  rock  still  continues. 
There  has  been  nine  and  a  half  miles  ballasted  during  the 
year,  making  in  all  16^  miles.  It  makes  a  beautiful  track, 
and  we  hope  soon  to  reduce  the  force  on  the  sections  bal- 
lasted to  one-half  the  number  of  men. 

There  has  been  put  in  7,000  feet  of  side  track.  The  old 
switches  and  frogs  2 re  being  replaced  with  safety  switches 
and  steel  frogs,   38  switches  having  been  put  in. 

There  has  been  put  in  track  during  the  14  months  59,865 
cross  ties,  and  we  have  on  hand  14,227.  The  track  is  in  a 
better  condition  than   it   has  ever  been  before. 

There  has  been  used  14,645  cords  of  wood.  We  have  on 
hand  and  paid  for  5,562  cords;  on  road  not  yet  received 
7,784  cords. 

The  Louisburg  Railroad  has  been  constructed  during  the 
year,  and  we  commenced  running  trains  on  that  road  on  the 
22nd  day  of  July,  1885.  At  present  we  are  using  one  of 
our  old  shifting  engines  with  a  plow  at  both  ends  to  avoid 
turning.  Turn  tables  will  be  put  in  at  both  ends.  We  have 
constructed  a  large  warehouse  at  Louisburg,  and  the  road  is 
of  great  service  to  the  people,  and  I  confidently  look  for 
increase  of  business  which  will  compensate  for  the  outlay. 
The  account  for  construction  has  not  yet  been  made  up. 

The  Machinery  Department  has  been  worked  with  the 
utmost  economy,  but  owing  to  the  purchase  of  new  locomo- 
tives and  tools  for  shops,  the  expenses  have  been  unusually 
heavy.  We  have  purchased  four  new  locomotives,  and  built 
one  in  our  shops,  which  has  proved  to  be  an  excellent  ma- 
chine. There  has  been  added  to  our  shops  the  following 
tools  :  2  engine  lathes  (16  "  swing),  1  milling  machine,  1 
3,000 lb.  steam  hammer,  1  furnace,  and  I  centering  and  cut- 
ting machine. 
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The  sh%ps  are  now  thoroughly  equipped,  and  we  are  en- 
abled to  make  our  axles  and  heavy  forgings,  and  will  soon 
make  many  of  the  wheels.  All  the  iron  scraps  are  row 
used,  thus  enabling  us  to  save  money  in  the  manufacture  of 
axles. 

The  electric  light  enables  the  men  in  shops  to  make  more 
time,  and  do  more  satisfactory  work  than  hitherto. 

The  passenger  coach  which  was  under  construction  at  the 
end  of  last  year  was  finished  early  in  this  year.  We  have 
replaced  9  old  fiat  cars  with  new  ones,  and  have  substituted 
eleven  new  box  cars  for  like  number  condemned,  and  have 
increased  the  number  of  flat  cars  by  10  new  ones.  All  of 
these  cars  were  made  longer  and  stronger  than  the  old  ones, 
and  have  a  capacity  of  40,000  lbs.  Ten  section  cars  have 
been  built,  and  three  engine  cabs. 

A  large  shed  was  erected  at  Hargett  Street  for  the  accom- 
modation of  passengers  to  the  Exposition,  and  it  answered 
a  good  purpose,  and  it  has  been  allowed  to  remain  for  use 
during  the  State  Fairs  held  at  Raleigh  annually,  but  as  it  is 
much  larger  than  is  required  for  that  purpose,  it  will  be  re- 
moved when  needed  elsewhere  or  converted  to  some  other 
use. 

The  passenger  coach  shed  at  Raleigh  has  been  extended 
to  North  Street,  and  will  accommodate  four  or  five  more 
cars  than  before. 

The  following  is  a  list  of  locomotives  and  cars  owned  by 
the  Company : 

29  Locomotives. 
1    Officers'  Car. 
1    Pay  Car. 
6   1st  Class  Cars. 

6  Combination  Passenger  and  Sleeper  Cars. 
15   2d  Class  Cars. 
4  Baggage  and  Mail  Cars. 
370  Box  Cars. 
238  Flat  Cars. 
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Below  you  will  find  a  list  of  Locomotives  owned   by  the 
Company,  showing  the  size  and  condition   of  each  : 
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Good  crder. 
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60 

32 

1885 

II           II 

+ 


I  have  to  report  the  following  casualties  :  David  Mayfield, 
a  train  hand,  was  killed  by  falling  off  the  train  on  January 
1,  1885.  An  old  colored  man  named  Mac  Jeffreys  was  kill- 
ed while  walking  on  Cedar  Creek  bridge;  the  morning  was 
very  foggy,  and  he  was  not  seen  until  too  late  to  stop.  This 
occurred  on  Sept.  25,  1885.  No  negligence  has  been  charged 
to  the  Company  in  either  case. 

It  affords  me  pleasure  to  bear  testimony  to  the    uniform 
faithfulness  of  the  officers  and  employees. 
Respectfully  submitted, 

JOHN  C.  WINDER,  General  Supt. 
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STATEMENT  OF  THE  FINANCIAL  CONDITION  OF  THE 

FISCAL  YEAR  OF  14   MONTHS 


Resources. 


Cost  of    Road.  Engines  and  Property, .. 

Louisburg  Rail  Road, 

Investments,  ( increased  $580.00)   

Bills  Receivable, 

Stores,    

Dehts  due  by  other  Companies,  &c  ,  per  ledger  account,. 
Cash  on  Deposit, ..    


1,500,000  00 

4.364   59 

1,694,145  08 

71,512   50 

8,009  8o 
55.099  32 
97,228   89 


$  3.430,36o  24 
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RALEIGH  AND  GASTON   RAIL  ROAD  COMPANY,   FOR  THE 
ENDING  SEPTExMBER  30,   1885. 


Liabilities. 


Capital  stock  of  the  Company, 

Mortgage  Bonds  due  January,  1898, 

Bills  payable, _ 

Debts  due  to  other  Companies,  &c. ,  per  ledger 

account, - .... 

Dividend  No.  28 — payable  October  1,  1S85,  . 

Profit  and  Loss,  July  31,  1884, 


$     868,937  77 


Profits  of    transportation,    year  ending   Sep 
tember  30,    1885: 

Receipts $542,282  96 

Expenditures, 374.135   13 

$i6S,I47  83 

Interest  on  Investments  in  stock: 
R.  &G.  R.  R.   Co., 

Oct.,  '84,  Dividend,  $5,364  00 

Net  interest, 4,200  23 

■ $      9,564  23 


$  177,712  06 
Deduct  paid  interest    on    Mortgage 
Bonds: 
January  and  July, 

1885 $80,000  00 

Agent's   old    accounts 

charged  off, 2,212  69 

$  82,212  69 


Net  lie  venue,  -  - 

Dividend,  Oct.,  li 

Oct.,  ii 


95.499  37 


J>45,ooo  00 
45,000  00 


-$  90,000  00 


Surplus, 

Profit  and  Loss, 


5.499  37 


1,500,000  00 

1,000,000  00 

6,400  00 

4.523   10 
45  oco  00 


874,437  14 


$  3.430,260  24 


W.    W.    VASS,    Treasurer. 
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ANNUAL  STATEMENT  OF  THE  RECEIPTS  AND  DISBURSE- 
MENTS OF  RALEIGH  &  GASTON  RAIL  ROAD  COMPANY, 
FROM  AUGUST  i,  1884,  TO  SEPTEMBER  30,  1885  (14  MONTHS), 
INCLUSIVE. 


Receipts. 
Cash,  July  31,  1884,     

Transportation  Earnings : 

Freight, 

Passengers, 

Mail, 

Miscellaneous, ._ 

M  ileage, 

Miscellaneous  Receipts  : 

October,    1884,   dividend  on  R.  &  G.  stock,— 

received, . 

Profit  and  loss — interest  received, 

Store  supplies,   increased, r 

Bills  Receivable,  reduced, 

Debt  due  by  Company — increased, - 

Total, 

Disbursements. 

Transportation  and  current  expenses, __. 

Dividends  of  October,  1884  and  1885, 

Interest  on  mortgage  bonds,  Jan'y  and  July,  1885 
Ivestments,  increased 

Profit  and  loss, — old  accounts,   charged  off, 

Louisburg  Railroad — account  construction, 

Cash  on  hand,  September  30,  1885, 


372,798  82 

100,075  87 

12,111  25 

2,266  97 

55.03o  05 


5,364  00 
4,200  23 


374.135  13 

90,000  00 

80,000  00 

580  00 

2,212  69 

4.364  59 

97,228  89 


$     36,333  09 


542,282  96 


9.564  23 
10,866  89 

19.487  50 
29,986  63 


$   648,521  30 


5,52i  30 


W.    W.   VASS,    Treasurer. 
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STATEMENT  OF  TRANSPORTATION  AND  CURRENT  EXPENSES 
OF  RALEIGH  &  GASTON  RAIL  ROAD  COMPANY,  FROM  AU- 
GUST i,   1884,  TO  SEPT.  30,  1885,  (14  MONTHS),  INCLUSIVE. 


For  Salaries  : 

Embracing  compensation  of  President,  General  Superinten- 
dent, Treasurer,  Auditors,  Passenger  Agent,  Master  of 
Machinery,  Road  Master,  Store-Keeper  and  Supervisor  of 
accounts, . . . 


Conducting  Transportation  : 

Embracing  cost  of  conductors  and  train  hands,  engineers,  fire- 
men, wipers,  &c,  fuel,  agents  and  laborers  at  depots,  clerks, 
agancies  and  miscellaneous, 


Maintenance  Road  and  Bridges  : 

Embracing  cost  of  superintendence,  of  roadway  labor,  sub- 
sistence of  laborers,  ties,  repair  of  bridges  and  culverts, 
steel  rails — in  excess  of  sales  old  rails,  and  miscellaneous, . 

Machinery  and  Shop  Department  : 

Embracing  cost  of  repairs  of  engines,  construction  and  re- 
pairs of  cars,  and  cost  of  material,  oil  and  varnish,  electric 
light,  cost  of  locomotives  and  coaches  purchased,  rolling 
stock  purchased,  and  miscellaneous, . 


Sundries 


Embracing  cost  of  buildings  and  repairs,  insurance,  attor- 
ney's fees  and  court  costs,  office  expenses;  incidental  ex- 
penses, personal  damages,  merchandise  lost  and  miscella- 
neous,  


Total, 


$    17,987  88 


116,943  38 


5.II3  99 


119,241  28 


31,848  60 


-135    13 


W.   W.   VASS,    Treasurer. 
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